
  

AGENDA ITEM NO. 4 

AGENDA REPORT 

 

OVERSIGHT BOARD FOR THE CITY OF MAYWOOD 

AS SUCCESSOR AGENCY OF THE MAYWOOD 

COMMUNITY REDEVELOPMENT AGENCY 

______________________________________________________________________ 

 
DATE:  FEBRUARY13, 2013 
 
TO: HONORABLE CHAIR AND MEMBERS OF THE OVERSIGHT BOARD  
 
FROM:  ANDRE DUPRET, PROJECT MANAGER 
   

SUBJECT: REPORT BY THE SUCCESSOR AGENCY AS IT PERTAINS TO 
BOND ISSUES, PARTICULARLY REFINANCING OUTSTANDING 
BOND ISSUES IN OTHER AGENCIES, AND INTERESTED RATES 
ASSOCIATED WITH 2007 BONDS, AS REQUESTED BY THE 
OVERSIGHT BOARD AT THE MEETING OF JANUARY 9, 2013.   

_____________________________________________________________________ 

RECOMMENDATION 
 
No action is necessary at this time.  The following are responses to inquiries made by 
Maywood Oversight Board members at the January 9th, 2013 meeting.  
 
FISCAL IMPACT 
 
There is no fiscal impact on this item.  

BACKGROUND 

At the January 9th, 2013 meeting, the Oversight Board directed Successor Agency staff 
to obtain additional information regarding bond refinancing.  The foregoing are the 
responses to the questions raised.   
 
DISCUSSION 

Question 1: Have any other Successor Agencies pursued refinancing for their 
outstanding bond issues? 
 
Response: Yes, a number of agencies are evaluating refinancing. To date, only a 
couple of agencies have successfully refinanced their bonds.  Those agencies are 
Dinuba and Monrovia.  Other agencies that are pursuing refinancing have bonds with 
earlier prepayment dates of 2012, 2013 or 2014 whereas the Maywood Successor  
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Agency’s prepayment date is 2017 so that the earliest it could refinance without a pre-
payment penalty is 2017. 
 
Question 2: What are the interest rates on the outstanding 2007 Bonds? 
 
Response: Approximately $10.3 million of the outstanding bonds bear a 5% interest 
rate. The remaining outstanding bonds bear an interest rate in the range of the high 3% 
to mid 4%.  Attached are the bond documents reflecting these amounts.  
 
 
Attachment: Excerpt from the Series 2007 Tax Allocation Bonds Official Statement  
 






